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REPORT OF THE BOARD OF TRUSTEES. 


The trustees of the Boston Elevated Railway Company re¬ 
spectfully submit their second annual report covering a full 
yearly period. 

In view of recent public discussion and the comprehensive re¬ 
port of the Street Railway Commission with reference to the 
conditions and needs of this railway, it has seemed appropriate 
that the preliminary general statement be brief. 

The public control act (chapter 159 of the Special Acts of 
1918) expressly imposed upon the trustees two distinct duties. 
The first was that of establishing the service upon a self-support¬ 
ing basis. Under private management the 5-cent fare had utterly 
failed to produce sufficient revenue to pay operating expenses and 
fixed charges. In consequence the railway property which came 
into the hands of the trustees was in many departments much the 
worse for lack of maintenance and in a condition unfit for effi¬ 
cient operation. 

Successive changes in fare were made to obtain receipts that 
would meet expenses. In August, 1918, the 5-cent fare was 
changed to a 7-cent fare, which in December, 1918, gave way to 
an 8-cent fare. The receipts from the 8-cent fare, after a trial 
of seven months, also proved inadequate, so that the results of 
operation for the year ending on the 30th of June, 1919, showed 
a total deficit of $4,980,151.67. In accordance with the terms of 
the statute this amount was provided for by applying the $1,000,- 
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ooo reserve fund and assessing upon the cities and towns served 
by the railway company the balance as required by the provisions 
of the public control act, the transaction in effect being a loan 
that must be repaid and not a permanent contribution to the cost 
of the service. The deficit of that year had really exceeded the 
amount named and paid by $435,348.46, which additional loss 
resulted from the retroactive character of the wage award in 
July adding this sum to the wages which had been paid in May 
and June. On the tenth of July, 1919, the fare was made 10 
cents. Owing to strikes and other extraordinary conditions oper¬ 
ating losses continued until the middle of September, since which 
time the 10-cent fare has produced revenue in excess of expendi¬ 
tures. This surplus on the thirty-first of December, 1919, had 
reduced the deficits incurred in July, August and September, 
aggregating $928,694.85, to $ 459 >°° 7 - 54 - tafoduw • ‘ -ck *>•*>. 

In forecasting the amount of excess in revenue over expendi¬ 
tures for the balance of the year allowance must be made for 
the favorable traffic conditions that always prevail in October, 
November and December. However, the trustees believe that 
receipts will continue to exceed expenditures, and that on the 
thirtieth of June, 1920, all losses will have been absorbed and 
no deficit exist to be assessed upon cities and towns. This state¬ 
ment is subject, of course, to the happening of events not reason¬ 
ably to be anticipated. As the law now stands there can be no 
lower fare until the cities and towns have been reimbursed for 
the amounts paid to meet past deficits and the reserve fund of 
$1,000,000 has been restored. 

The second duty imposed upon the trustees was that of bring¬ 
ing the railway to a condition suitable for efficient operation. 
With insufficient receipts to meet expenses, and without capital 
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available for permanent additions and improvements, the task 
of bettering the service has been difficult. However, a beginning 
has been made under a program of improvement which can be 
completed only in a series of years. The changes thus far made 
are featured in the purchase of modern cars, in replacement and 
addition to former equipment, the completion of certain through 
lines, the lengthening of tunnel trains, with introduction of two 
and three car trains on surface lines, larger and more frequent 
rapid transit service. In the budget of the coming year improve¬ 
ments have been authorized that will cost approximately $5,700,- 
000. What is of the utmost importance, full provision is now 
being made for * maintenance and depreciation. 

The sale of the Cambridge subway, authorized at the recent 
special session of the Legislature, when carried into effect will 
make available -for^capital expenditures $7,868,000. It goes with¬ 
out saying that a business-like administration is as essential to suc¬ 
cess in the conduct of a public service as it is in the conduct of 
private affairs. Therefore none but a prudent use of the pro¬ 
ceeds of this sale, which for the time being afford the 
only source of capital, could be justified. Such use will secure 
important improvements with resulting economies and tend to 
re-establish the credit so vital to the development of railway 
facilities. 

The trustees reiterate their belief that car riders ought not to 
be subject to a special tax for using public highways either 
through payment of subway rentals or assessment for street im¬ 
provements. The Street Railway Commission recommended 
changes in the law to relieve them from this burden. The ques¬ 
tion is between the car rider and the taxpayer, and is one for 
legislative decision in determining what is a proper service at 
cost. 
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A summary of business for the year, is as follows 

Gross revenue from operation. 

Operating expenses. 


Net revenue railway operations .... 

Income from lease of road .... $823.40 

Dividend income. 9,180.00 

Income from funded securities . . . 6,289.50 

Income from unfunded securities and ac¬ 
counts .42,853.06 

Income from sinking fund and other 

reserves.33,280.00 

Miscellaneous income. 1,565.27 


Tremont Subway rental .... $195,507.56 

Less 

Amount charged Eastern 

Mass. St. Ry. Co . . $18,900.85 

Amount charged the Wil¬ 
bur Theatre ... 61.60 18,962.45 


$176,545-11 


Interest on funded debt of West End St. 

Ry. Co..$997,954-99 

Dividend rental on preferred stock of 

West End St. Ry. Co., 8% per annum 512,000.00 
Dividend rental on common stock of West 

End St. Ry. Co., 7% per annum . . 982,089.50 

Interest on notes payable . . . 40,348.45 

Organization expenses of West End St. 

Ry. Co.. 8,500.00 

Dividend on stock of Somerville Horse 

R. R. Co. 9,180.00 

Taxes on West End St. Ry. Co. . . . 636,283.32 
Taxes on Somerville Horse R. R . . 3,831.33 

Rent of property of Eastern Mass. St. 

Ry. Co.42,526,17 

Rent of Newtonville & Watertown St. Ry. 6,087.82 


Total accruals on account of leased 
railways . 


$ 29 , 404,591 -59 
23.700,339-41 


$5,704,252.18 


93,991-23 


$5,798-243-4l 


3,415,34669 


Amount carried forward 


$2,382,896.72 
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Amount brought forward 

Interest on funded debt . . . $1,309,477.08 

Interest on unfunded debt .... 246,312.98 

Corporate franchise and real estate taxes 389,508.87 

Federal capital stock taxes .... 9,088.50 

Federal and Mass, income taxes . . 6,480.84 

Miscellaneous tax items .... 309.50 

Washington Tunnel rental .... 356,640.24 

East Boston Tunnel rental .... 107,878.11 

East Boston Tunnel Extension rental . 100,809.74 

Cambridge Connection rental . . . 71,124.68 

Boylston Subway rental .... 229,189.99 

Dorchester Tunnel rental .... 473,859.14 

Miscellaneous debits. 8,070.37 

Amortization of discount on funded debt 44,290.46 

Net loss on Miscellaneous Physical Prop¬ 
erty . 7,986.10 


$2,382,896.72 


3,361,026.60 


Deficit for the year . 


$ 978 , 129-88 


Volume of business for the year: 

Total revenue passengers carried. 324,758,685 

Decrease as compared with the corresponding year . 28 , 906,015 

Or a decrease of about. . 6 - 86 % 

We annex a full statement of the condition of the company 
for the year ending December 31, 1919, compiled by our General 
Auditor, Mr. John H. Moran. 

Appended is a copy of a certificate from Patterson, Teele & 
Dennis, Accountants, certifying to the correctness of the Gen¬ 
eral Balance Sheet, Income Statement and Profit and Loss Ac¬ 
count. 

JAMES F. JACKSON, Chairman, 
WINTHROP COFFIN, 

STANLEY R. MILLER, 

SAMUEL L. POWERS, 

JOHN F. STEVENS, 

Trustees. 


Jan. 31, 1920. 










Boston, March 19, 1920. 


Mr. James F. Jackson, Chairman,\ Trustees> 

Mr. Winthrop Coffin, / Boston Elevated 

Mr. Stanley R. Miller, > Railway Company, 

Mr. Samuel L. Powers, I Boston, Mass. 

Mr. John F. Stevens, / 


Sirs: 

VVe have examined the accounts of the Boston Elevated Rail¬ 
way Company for the year ending December 31, i 9 * 9 > and we 
report upon the Company’s financial statements for the year, pre¬ 
sented herewith, as follows: 

Road and Equipment are shown at book values without ade¬ 
quate provision for depreciation prior to June 30, 1918, but, in 
our opinion, the depreciation provided for the year under review, 
in pursuance of the plan for depreciation reserves thereafter 
adopted by the Trustees, is adequate. 

The securities owned by the Company were produced for our 
inspection and are carried at cost values which, in some cases, 
exceed the market values. We have verified the current assets 
as shown by the books, and have satisfied ourselves that the 
liabilities are correctly stated. 

WE HEREBY CERTIFY that, subject to the foregoing com¬ 
ments, the accompanying Balance Sheet is in accordance with 
the books and correctly states the financial condition of the Bos¬ 
ton Elevated Railway Company at December 31, W 9 '> and that 
the operating results for the year 1919 are fairly presented in the 
accompanying Income and Profit and Loss Statements. 

Respectfully submitted, 


Patterson, Teele and Dennis, 

Accountants and Auditors. 









GENERAL AUDITOR’S REPORT. 


Boston, Mabch 15 , 1920 . 

To the Board of Trustees of the Boston Elevated Railway 
Company: 

Gentlemen, —I herewith submit the following statements of the 
business of the Company for the year ending December 31, 1919: 

A. General Balance Sheet. 

B. Income Statement. 

C. Profit and Loss Account. 

D. Statement of the Special Trust Fund. 

E. Traffic Statistics. 

F. Mileage of Track. 

G. Equipment. 

H. Summary of Stockholders. 

Yours respectfully, 

JOHN H. MORAN, 

General Auditor. 
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A. 

GENERAL BALANCE SHEET. 

Assets 

Investments: 

Road and equipment at Jan. i, 1919 $56,034,987.37 

Additions and betterments during 
the year ending Dec. 31, 1919 . 968,870.14 


Total . 

Miscellaneous physical property (purchased from 
the West End St. Ry. Co. under Chap. 940, Acts 

1911) . 

Investments in affiliated companies: 

Stocks . 

Advances: 

West End St. Ry. Co.: 

Road and equipment ac¬ 


counts .... 
Current account . 

Other companies—Road and 
equipment .... 


$3,104,020.95 

884,336.34 

102,852.11 


Total .... 
Other investments: 

Stocks . 

Notes . . ' . 

Advances. 

Total investments . 
Current Assets: 

Cash. 

Deposits for interest, dividends 
and rents unpaid .... 
Loans and notes receivable 
Miscellaneous accounts receivable 
Material and supplies 
Interest, dividends and rents re¬ 
ceivable . 

Other current assets .... 


$1,956,935-89 

753,283.04 

155-65 

343,674.96 

2,892,779.42 

17,316.38 

4170533 


Total current assets 
Deferred Assets: 

Insurance and other funds 


$806,9 76.67 


Total deferred assets 
Unadjusted Debits: 

Rents and insurance premiums paid 

in advance . 

Discount on funded debt . 

Other unadjusted debits . 

Cost of service deficit for 12 months 
ending June 30, 1919. 33 provided 
for by Reserve Fund, Chap. 159, 

Acts of 1918. 

Cost of service deficit for 12 months 
ending June 30, 1919, as provided 
for by Com. of Mass., Chap. 159, 
Acts of 1918 . 


$321,528.77 

358,048.22 

233,92493 


1,000,000.00 


3,980,15167 


Total unadjusted debits 
Grand Total 


$57,003,857-51 

922,880.16 

201,509.72 


4.091,209.40 

2,501.00 

108,150.00 

91,643.11 

$62,421,750.90 


6,005,850.67 


806,976-67 


5 , 893 , 653.59 

$75,128.231,83 
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A. 


DECEMBER 31, 1919. 


Capital stock (common) 
Capital stock (preferred) 
Premium on capital stock 


Liabilities. 

• • $23,879,400.00 

• . 3,000,000.00 

2,707,428.13 


Total stock 
Long-Term Debt 
Funded debt unmatured 

Mortgage note. 

Non-negotiable debt to affiliated 
companies: 

Open account (West End St. 
Ry. Co.) . 


$29,586,000.00 

125,000.00 


1,214,948.88 


Total long-term debt 
Current Liabilities: 

Loans and notes payable . 

Audited accounts and wages pay¬ 
able . . . 4 

Matured interest, dividends, and 

rents unpaid. 

Accrued interest, dividends, and 
rents payable. 


$3,908,842.73 

2,211,873.65 

754.488.54 

890.516.54 


Total current liabilities .... 

Deferred Liabilities: 

Other deferred liabilities . . . 36,491.33 


Total deferred liabilities 
Unadjusted Credits: 

Tax liability. 

Insurance reserve .... 
Operating reserve—for injuries and 

damages . 

Accrued depreciation, road and 

equipment. 

Other unadjusted credits . 

Amount advanced by Comm, of 
Mass, under Chap. 159, Acts of 
1918, acct. deficit in cost of serv¬ 
ice for 12 mos. ending June 30, 
1919 . 


$333411.63 

42,811.29 

1,009,563.20 

1,842,576.61 

120,515.41 


3,980,151.67 


Total unadjusted credits 


Total . 

Corporate Surplus: 

Profit and loss—balance {debit) . 515,790 80 


Total corporate surplus (debit) 


Grand Total 


$29,586,828.13 

30,925,948.88 

7,765.72448 

36491.33 


7,329.029.81 

$75,644,022.63 

51^79080 

$75,128,231,83 
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B. 

INCOME STATEMENT. 


Operating Income: 

Railway operating revenues: 

Revenue from transportation: 

Passenger revenue. 

Parlor and special car revenue 

Mail revenue. 

Express revenue. 

Miscellaneous transportation revenue . 

Total revenue from transportation . 
Revenue from other railway operations: 


Station and car privileges . . $293,871.62 

Rent of tracks and facilities . 41,477.20 

Rent of equipment . . . 5 , 209-45 

Rent of buildings and other 

property. 82,514.36 

Power. 46,349 33 

Miscellaneous .... 74,898.45 


Total revenue from other railway 
operations . 

Total railway operating revenues 


Railway Operating Expenses: 

For maintenance of way and struc¬ 
tures . 

For maintenance of equipment 

For power. 

For conducting transportation 

For traffic. 

For general and miscellaneous 

Total operating expenses 


$3,783,715.35 

4.290.039.81 

2,980,658.59 

10,530,882.29 

4.75803 

2,110,285.34 


Net revenue—Railway operations 


Taxes Assignable to Railway Operations 
Total operating income 
Amount carried forward . 


$28,752,675-38 

14,868.73 

722.24 

89,002.98 

3.001.85 

$28,860,271.18 


544,320.41 

$29,404,59159 


23,700,339.41 

$5,704,252.18 

1,045,502.36 

$4,658,749-82 

$4,658.74982 
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B. 


YEAR ENDING DECEMBER 31, 1919. 


Amount brought forward 

Non-operating Income: 

Income from lease of road 
Dividend income .... 
Income from funded securities 
Income from unfunded securities 

and accounts. 

Income from sinking fund and other 

reserves . 

Miscellaneous income 

Total non-operating income 

Gross income 


$823.40 

9,180.00 

6,289.50 

42,853.06 

33,280.00 

1.565.27 


$4,658,749.82 


93,991.23 

$4,752,741.05 


Deductions from Gross Income: 

♦Rent for leased roads 
tMiscellaneous rents .... 
Net loss on miscellaneous physical 
property for year. (Purchased 
from W. E. St. Ry. Co. under 
Chap. 940, Acts 1911) 

Interest on funded debt . 

Interest on unfunded debt 
Amortization of discount on funded 

debt. 

Miscellaneous debits .... 


$2,775,232.04 

1,339,50190 


7,986.10 

1,309,47708 

246,312.98 

44,290.46 

8,070.37 


Total deductions from gross income . 


$5,730,870.93 


Net Loss Transferred to Debit of Profit 

and Loss. $ 978,129 88 


♦Includes rent for Treinont Subway, $176,545.11. 
t Rents for all other subways and tunnels. 















20 


c. 


PROFIT AND LOSS ACCOUNTS. 


APPLYING TO OPERATIONS TO JUNE 30, 1918 


Debit 

To debit balance at beginning of year 


$72,898.63 

To uncollectable accounts — can¬ 
celled . 

$3,478.22 


To uncollectable balance due on 
note—cancelled .... 

4,822.10 


To charge off value of part of the 
original installation of track re¬ 
moved from East Boston tunnel 

3,217.64 


To legal services in connection with 
suit arising out of collision of 

S/S “Everett”. 

2,000.00 


To charge off difference between the 
estimated value placed upon 
scrap and the amount actually re¬ 
ceived in the disposition of 
equipment of Somerville and 
Medford Gas Engine Stations . 

9 , 097-97 

22,615.93 

Total . 

. 

$ 95 . 5 i 4-56 

Credit 

By refund in settlement of our claim 
of 1914 U. S. Excess Income Tax . 

$ 1.54573 


By amount recovered for loss of serv¬ 
ices of S/S “Everett” resulting 
from collision. 

25,000.00 


By amount recovered as compensation 
for operation of Squantum service 
for period Jan. i to June 30, 1918 . 

12,185.57 

38.731-30 

By debit balance. 


56,783.26 

Total . 


$95,514-56 
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C. 


YEAR ENDING DECEMBER 31, 1919. 

APPLYING TO OPERATIONS SINCE JUNE 30, 1918 

m 1 x... Debit 

To debit balance at beginning of year 
To debit balance transferred from Income Account 
To dividends on Preferred Stock: 

$ 3-50 P er share on 30,000 shares, 
paid July 1, 1919 .... 

$3-50 per share on 30,000 shares, 
paid Jan. 1, 1920 . , , , 

To dividends on Common Stock: 

$1.25 per share on 238,794 shares, 


paid April 1, 1919 
$1.25 per share on 
paid July 1, 1919 
$1.25 per share on 
paid Oct. 1, 1919 
$1.25 per share on 
paid Jan. 2, 1920 


238,794 shares, 
238,794 shares, 
238,794 shares, 


To cancellation of sundry bills in ad¬ 
justment of charge for heating 
Harvard College Dormitories for 
period Sept., 1918, to June, 1919 
To uncollectable accounts—cancelled 

Total 


$105,000.00 

105,000.00 


298,492.50 

298,492.50 

298,492.50 

298,492.50 


$37,223.17 

1,27776 


$3,073,466.gr 

978,129.88 


1403,970.00 


38 , 500.93 

$5494,067.72 


Credit 

By amount recovered as compensation for operation 
of Squantum service for period July 1, 1918 to Dec 

3 i, 1918. 

By amount received in adjustment of 
charge for heating Harvard College 
Dormitories for period July, 1918, 
to June, 1919 . . . * , * 

By amount transferred from Reserve 
for Back Pay under National War 
Labor Board Award of 1918 . 

By cost of Service Deficit for 12 months ending June 
30, 1919, as provided for by Reserve Fund Chap. 

159, Acts of 1918. 

By cost of Service Deficit for 12 months ending June 
30, 1919, as provided for by Comm, of Mass Chap 

159, Acts of 1918.’’ 

By debit balance. 

Total . 


$23,829.77 

6,613.40 


$24,465.34 


30,443 17 


1,000,000.00 


3,980,151.67 

459,007.54 


$5,494,067.72 


SUMMARY OF PROFIT AND LOSS ACCOUNTS 


For operations to June 30, 1918 (debit balance) 
For operations since June 30, 1918 (debit balance) 


$ 56 , 788-26 
1 , 59 , 007-54 


Total (debit) December 31, 1919 


$515,790-80 
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D. 

BOSTON ELEVATED RAILWAY COMPANY, TRUSTEE. 

STATEMENT OF SPECIAL TRUST FUND 

DECEMBER 31, 1919 

Principal of Trust Fund as established 
Accretions and accumulations of income to December 

31. .. 

Total . 

Investment in marketable securities and real estate . 

Cash . 

Total . 


The above Trust Fund is held by the Boston Elevated Rail¬ 
way Company under Chapter 740, Acts of I 9 11 . "An Act to 
authorize the consolidation of properties and franchises of the 
Boston Elevated Railway Company and the West End Street 
Railway Company,” and represents the proceeds from the sale 
to the Boston Elevated Railway Company of real estate of the 
West End St. Ry. Company, which was not required in the 
conduct of the business. The amount so received ($1,500,000) 
is to be held by the Boston Elevated Railway Company and in¬ 
vested by it and allowed to accumulate until the tenth day of 
June 1922, when the consolidation of the two companies is to 
take place. Thereafter, the annual income therefrom shall be 
applied toward the purchase and retirement of the second pre¬ 
ferred stock of the Boston Elevated Company. No part ot this 
fund or its income can be used for any other purpose. 


$1,500,000.00 

474,226.17 

$1,974.226-17 

$1,901,827.28 

72.398.89 

$1,974,226.17 
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E. 

TRAFFIC STATISTICS. 

YEAR ENDING DECEMBER 3 i t I9 , 9 


Round Trips 

Run by Rapid Transit Passenger cars . 
Run by Surface Passenger cars 
Run by Express cars, etc. 

Total .... 


Revenue Miles 

Run by Rapid Transit Passenger cars . 
Run by Surface Passenger cars 
Run by Express cars, etc. 

Run by Sprinkler cars .... 

Total. 


Revenue Car Hours 

By Rapid Transit Passenger cars . 

By Surface Passenger cars .... 

By Express cars, etc. 

By Sprinkler cars. 

Total . 


Passengers Carried 

Revenue Passengers on Rapid Transit and Surface 
cars . 


1,226,099 

5 , 351.970 

io,i57 

6.588,226 


14,139619 

39 . 393,903 

175020 

12,707 


53,721,249 


978,591 

3,770,727 

16.765 

1,017 


4,767,100 


324758,685 
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F. 


MILEAGE OF TRACK. 


Total track owned by and leased from the West End 

St. Ry. Co., December 31, 1918 .... 425,462 miles 

Additions for extensions during the year . . . 2.085 


Total .. 427,547 

Reduction for track taken up or transferred during 4< 

the year. 


Net Length of Track owned by and leased from 
The West End Street Ry. Co., Dec. 31 , 1919 . 

Leased from other companies. 

Operated under trackage privileges. 

Surface track on B. E. Ry. Co. property 


425,891 

39247 

3708 

23105 


u 


It 


Total track for Surface cars 
Total track for Rapid Transit cars 


49I.95I 

43-375 


Total Track, Dec. 31 , 1919 


535326 


Which is made up as follows: 


Length of main lilies 

Length of second track . 

Length of sidings, car- 
house curves, cross¬ 
overs, etc 

Length of track in car- 
houses and yards . 

Totals 


For 

Surface Cars 

For Rapid 
Transit Cars 

231.616 

miles 

16.804 miles 

197-558 

« 

16.580 “ 

10.913 

a 

3.045 “ 

51.864 

a 

6.946 “ 

491.951 

u 

43-375 “ 


The total length of surface track in reservations is . 45.18 

The total length of surface track built with heavy M 

girder rail is. 45 2 933 
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F. 


DECEMBER 31, 1919. 


The total length of track in subways and 
for surface cars is as follows: 
Tremont Subway .... 

East Boston Tunnel and Extension 
Boylston Subway .... 


tunnels used 


5.400 miles 
3782 “ 

3.016 44 


Total Length of Track in Sub- 
ways used for surface cars is 12.198 miles 
The total length of track in subways and tunnels used 
for rapid transit trains is as follows: 


Washington Tunnel . 

Cambridge-Dorchester Tunnel 
Cambridge Subway proper 
and incline to bridge 
Cambridge Bridge and El¬ 
evated Connection 
Cambridge Connection (Bea¬ 
con Tunnel) 

Dorchester Tunnel 


4743 

1.029 

965 

4.628 


2.326 miles 


miles 


11365 


Total Length of Track in 
Subways and Tunnels 
used for Rapid Transit 
Trains is.13.691 miles 


The total length of track in all Subways and Tunnels is 
The total length of surface track in the Cambridge 

Subway is. 

The total length of surface track in the Dorchester 

Tunnel and at Andrew Station is. 

The total length of track on the East Cambridge Via¬ 
duct and connection is. 


25.889 miles 
723 4< 

.635 44 

2.678 44 
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G. 

EQUIPMENT. 


c ~ 
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H. 

SUMMARY OF STOCKHOLDERS OF RECORD. 

December 31 , 1919 

COMMON. PREFERRED. 

State. No. Stockholders. Shares. No. Stockholders. Shares. 

Massachusetts . . 5,256 . . 213,676 . . 3,138 • • 27,319 


Other States 


Maine . . 


87 



3,301 



41 



342 

New Hampshire 


151 



2,972 



83 



325 

Vermont . . 


24 



302 



10 



29 

Rhode Island . 


46 



1,460 



26 



191 

Connecticut 


67 



2,350 



30 



309 

New York . . 


171 



7,626 



72 



863 

New Jersey 


16 



213 



1 



7 

Pennsylvania 


46 



1,040 



15 



66 

Maryland 


4 



63 



1 



8 

District of Columbia 

21 



792 



10 



65 

Virginia . . 


3 



70 



3 



12 

West Virginia 


2 



8 







Georgia . . 


5 



62 



I 



7 

Florida . . 


9 



305 



2 



12 

Louisiana 


1 



1 







Ohio • • • 


13 



369 



4 



62 

Indiana . . 


2 



65 



I 



6 

Tennessee 


2 



11 



I 



1 

Iowa . . . 


1 



2 



I 



30 

Illinois . . 


24 



397 



4 



54 

Wisconsin 


7 



118 



I 



13 

Michigan 


7 



176 



5 



43 

Missouri 


5 



160 



3 



18 

Colorado 


4 



523 



1 



2 

Washington 


7 



45 



I 



I 

California 


33 



1,056 



15 



122 

Minnesota 


7 



77 



1 



4 

Oklahoma 


3 



25 







South Dakota . 


1 



50 







Delaware . . 


2 



17 







Alabama . . 


2 



22 







South Carolina 


1 



10 







North Carolina 


3 



66 







Kentucky 


1 



10 







Montana . . 


1 



2 







North Dakota . 


1 



10 







Kansas . . 







• 

1 

• 

• 

2 

Arizona 


1 



130 

• 

• 

1 

• 

• 

14 

Texas . . 


3 



30 

• 

• 

1 

• 

• 

3 



784 



23.936 

. 

. 

336 


• 

2,611 

Cuba . • 

• 

1 



25 







Mexico . . 

• ■ 

1 



10 









2 

. 

• 

35 
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British Provinces 


COMMON. 


PREFERRED. 


Province 

No. Stockholders. 

Quebec . . 

. 

8 . . 

Ontario . . 

. 

2 • 

New Brunswick 


2 . 

Nova Scotia . 


1 

British Columbia 


0 • 

2 

Saskatchewan 

. 

1 • 

Prince Edward 

Island 

1 . • 


Shares. 

No. Stockholders. 

Shares. 

371 

6 . 

55 

26 


13 



42 

• • 2 . . 

12 

8 



15 




5 


480 8 67 


European Countries 


England 

Denmark 

Ireland 

France 

Italy . . 

Belgium 


1 


30 

5 

525 

10 

50 


630 . . 2 . . 3 


Nicaragua 


Central America 
1 • • 12 


China 


Asia 

25 


Massachusetts 
Other States 
Cuba . . . 

Mexico . . . 

British Provinces 
European Countries 
Central America 
Asiatic Countries 


Recapitulation 


5.256 . . 

213,676 . 

• 3,138 . 

• 27,319 

784 . . 

23,936 • 

336 • 

• 2,611 

I • . 

25 



I . . 

10 



IQ . . 

480 . 

• 8 • 

• 67 

II . . 

63O . 

• 2 . 

• 3 

I . . 

12 



I . . 

25 



6,074 

238,794 

3.484 

30,000 
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